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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limitad ("NSE™, and togethar with BSE, the “Stock Exchanges®) in compliance with chapter 1A of the
Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“3EBI ICDR Regulations™).
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Complete Solution For Facade Works

GLASS WALL SYSTEMS (INDIA) LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Prior 1o our conversion as a private limited company undar the applicable provisions of the Companies Act, 1958, aur business was camsd oul in the name of *Glass Wall Syslems’, the ersbwhile parnership firm, onginally formed pursuant to a deed of parnership dated July 19, 2002, with Jawahar Hariram Hemrajani and Kamlash Arjun Choudbary as parners. This
parinership firm was registerad with the Registrarof Firms on March 5, 2003, This parinership fiem which was reconstifvled several times. The firstreconsitution was on Apnl 1, 2004 with JewaharHariram Hemeaiani, Kamiesh Arjun Chowahary and Keitesh Rewashankar Dave g3 pariners, Thereafter, with the rebrement of Kafash Rewashankar Diave Trom the parnership
it was furiher reconstituted on March 31, 2008 Pursuant to this re-constifution, Kailash Rewashankar Dave ceazed to hold any management control or board representation in the parinership firm, On Januany 31 7'"16 'hE partnesrship was reconsiituied with Jawahar Hariram Hemrajani, KamleshArgun Choudhary, Vinne Jawahar Hemrajani, Sunita Kamlesh Ch "=J"'hﬂf}'

Eshan Jawahar Hamragani, Duru Hariram Hameagani, and Hanram Hemathsingh Hemrajani, as parners. Our Company was incorporated as ‘Glass Wall Systams (India) Private Limited' at Mumbai, Maharashira, pursuant 1o a cedificate of Incorporation dated Auqust 27, 2010issued by tha Regisirar of Companies, Maharashina at i fﬂhu IJ| yon convarson of 'Glas z. d
Syslems’, the parnership firm in |:| private fmited company, in acoordanca with the provisions of Parl 1 of the Companss &t 1958, Thereafler, our [n::-rnp Iy Was Con verts d|"f"Tl1|'.|rI Ake limrled sompany $o a public I|r'1|=-r company, pursuant bo rescfulions passed in the boerd mesting and the exiraondinany genes al meeting of our Shareholders held on March 5, 2
and April 3, 2025, respeciively and the name of our Company was chenged o 'Glass Wall Sysiems [India) Limited, EII'II:I"-If sh certificate of incorporation dated Apel 28, 2025 was Ssued to ou rCompany by the Registrar of Companies, Central Processing Centre. For further delails on the changes in the name & :-,ste-'ﬁd n‘l'u::ec our Comgany, see n'sr-:«,;.:

Cartain Corporate Malfers” L|||_~2qr;' 204 of the Fied Harring .u.ﬂ-'=.|.'|::'..-.:.huH:HdhEl..t—Z?'l"lDHf 12026 (" RHP" ).
Empum!e |dentity Humber UT2999MH2010PLE20T18T; Website: waw.glasswa isystems.in
Registered and Corporate Office; 503-304, 57 Floar, A Wing. Marathon Fulurex, Mafatial Mills Compoaund, N.M. Joshi Marg, Lower Parel (East), Mumbai - 400 013, Maharashira, India
Confact Person: Sagar L,:-’nbzule Comgany Secrelary and Compliance Officer; Email complisncai@glassw allsg.51en' com; Telephone; +31 22 6103 3456

THE PROMOTERS OF OUR COMPANY: JAWAHAR HARIRAM HEMRAJANI AND ESHAN JAWAHAR HEMRAJANI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH (“"EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF T{«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [«] PER EQUITY SHARE) (“OFFER PRICE™) AGGREGATING UP TO{«] MILLION (“OFFER"). THE
OFFER COMPRISES A FRESH ISSUE OF UP TO [»] EQUITY SHARES (OF FACE VALUE OF T2 EACH) AGGREGATING UP TO T600.00 MILLION BY OUR COMPANY ("FRESH ISSUE"™) AND AN OFFER FOR SALE OF UP TO 20,213,722 EQUITY SHARES OF FACE VALUE OF T2 EACH {"OFFERED SHARES") AGGREGATING UP
TO%[=] MILLION BY THE SELLING SHAREHOLDERS, CONSISTING OF UPTO 2,530,243 EQUITY SHARES (OF FACE VALUE OF ¥2 EACH) AGGREGATING UP TO ¥[«] MILLION BY JAWAHAR HARIRAM HEMRAJANI, UP TO 2,740 431 EQUITY SHARES {OF FACEVALUE OF ¥2 EACH) AGGREGATING UP TO <]« MILLION BY
ESHAN JAWAHAR HEMRAJANIANDUPTO 14,943,048 EQUITY SHARES (OF FACEVALUE OF T2 EACH) AGGREGATING UP TO T[«] MILLION BY INDIA BUSINESS EXCELLENCE FUNDIIA (SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE"}.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| NAME OF THE SELLING SHAREHOLDERS ' TYPE NUMBER OF EQUITY SHARES OFFERED | AMOUNT (¥ IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)*
| Jawahar Hariram Hemragani™ ' Fromoter Selling Shareholder ' Up fo 2,530,243 Equity Shares of face value of ¥2 each aggregating up to $e ] miiion ' 357
Eshan Jawahar Hamrajan| ' Promoter Selling Shareholdar ' Upto 2,740,431 Equity Shares of face value of T2 each aggragating up to <] ] million ' G277
India Business Excellence Fund 114 ' Investar Selling Sharehaldar ' Up to 14,943,048 Equity Shares of face value of T2 sach agg.—éga‘;mg up to T millkan ' 24,89
ﬂs certified by W Singhi & Associales, Chanerad Accountants by way of thelr cerificate daled September 1, 2026 bearing unigue docurment identificalion nur nber 26312109KQZBGR1539
** Pursuant fo the share purchase agreement dated August 20, 2026, executed between Vistra ITCL (Inoia) Limited (Trustee of Business Excallence Trust Il - [ndia Busingss Excellence Fund If) (“Vistra™) and Jawahar Harram Hemrajani (“JHH"), Vistra has {ransfermed 228,571 Equity Shares fo JHH at T35.00 per Equily Share

ant September 1, 2026

PRICE BAND: I172.00 TO 182.00 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE IS 86.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 91.00 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 82 EQUITY SHARES OF FACE VALUE OF 32 EACH
AND IN MULTIPLES OF 82 EQUITY SHARES OF FACE VALUE OF <2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE I182.00/-)
IS 18.38 TIMES AND AT THE LOWER END OF THE PRICE BAND (i.e. FLOOR PRICE X172.00) IS 17.37 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 16.54 AS OF AUGUST 13, 2026.
THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 29.68%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below
OFFER SIZE AND MAHHET CAPITALIZATION

Particulars ' At Floor Price of 172,00 per equity share | At Cap Price of 3182.00 per equity share

Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
_ of face value of ¥2 each _ (¥ in million) _ of face value of Y2 each _ (¥ in million)

Fresh Issue 3,488 372 _ 600.00 _ 3,296,703 _ 600.00

" Offer for Sale | 20,213,722 | 3.476.76 | 20,213,722 | 3,676.90

Total Offer Size _ 23,702,094 _ 4.076.76 _ 23,510,425 _ 4,278.90

Post-Offer market capitalization of the Company 88,126,022 15.157.83 87.935253 16,004.22

ANCHOR INVESTOR BIDDING DATE MONDAY, SEPTEMBER 7, 2026
E:EJG”{:,EEE BID / OFFER OPENS ON TUESDAY, SEPTEMBER 8, 2026
BID / OFFER CLOSES ON° THURSDAY, SEPTEMBER 10, 2026
i he UPT mandale end fime and dale shall be gl 500 pom. o Bid 7 Offer Glosing Dale

We are a fagade solutions and fenestration provider in India and across markets in the USA and Australia. Our offerings include curtain wall facades,
storefront wall facades, unitized and semi-unitized curtain wall facades and frameless facades.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
» RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFERAND SHOULD NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED
SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS
FOR THE OFFER PRICE” SECTION ON PAGE 142 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY
TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE"” SECTION BEGINNING ON PAGE 142 OF THE RHP AND PROVIDED BELOW IN THIS
ADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 26 of the RHP.

1. Dependence on certain key clients: We generate a considerable portion of our revenue operations from overseas operations, expressed as a percentage of revenue from
from operations from certain key clients. Our top 10 clients contributed to 86.40%, 78.13% operations for the years indicated:
and 88.56% of our revenue from operations in Fiscals 2026, 2025 and 2024, respectively. | | Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
The loss of one or more of these clients could have an adverse effect on our business Amount | Percentage | Amount | Percentage | Amount | Percentage
prospects, results of operations, financial condition and cash flows.  million)| of Revenue |(Z million) | of Revenue |2 milliun}i of Revenue
2. Reliance on a limited number of suppliers: e depend on a limited number of suppliers from from from

for the procurement of raw materials and components. Purchases from our top 10 suppliers Operations Operations Operations
n U EI " |

accounted florETCi.Srl /0, 65.25%, and 64.12% of our ::ustlc:f raw materials and components | [ evenue | 206573 | 4520% | 1447.06 | 41.21% | 132028 | 43.38%

consumed in Fiscals 2026, 2025, and 2024, respectively. We do not have long-term

from
agreements with these suppliers for the supply of raw materials and components. Further, operations
the cost of our product offerings depends on our ability to source such raw materials and || _ OVerssas
components at acceptable prices and maintain a stable and sufficient supply thereof. Any operations

Increase in raw material prices or any shortage, disruption, or delay in the supply of raw
materials and components could adversely affect our business, results of operations,
financial condition, and cash flows.

Note: Revenue from operations — Overseas operations refers fo export sales of our fagade products.

4. Risks related to acquisition and integration of businesses: In addition to our core
facade business, we acquired a 100% equity stake in Yes Systems with the objective of
capitalizing on the growing premium fenestration market in India. Pursuant to the
acquisition, Yes Systems became our Subsidiary with effect from August 21, 2025. Yes
Systems specializes in providing premium fenestration solutions catering to the luxury
segment of the Indian market. The successful integration and management of acquired

Confinued of next page...

3. Significant contribution of overseas operations: We derive a portion of our revenue of
operations from overseas operations, based on the criteria set outin Ind AS 108 — Operating
Segments. Between April 1, 2023 and March 31, 2026, we provided our product offerings to
clients in countries such as USA and Australia. The table below sets forth our revenue from

epapetr.jansatta.com
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contimeed from previous page,

businesses require significant management attention and resources and may involve
operational, financial, technological and cultural challenges. If we are unable to effectively
integrate, manage or realize the anticipated benefits of acquisitions, including our
acquisition of Yes Systems, our business, growth prospects, results of operations, financial
condition and cash flows could be adversely affected.

10.

Risks relating to intellectual property rights: As of the date of the Red Herring
Prospectus, we have registered three trademarks under class 37 with the Registrar of
Trademarks under the Trademarks Act, 1999. However, we do not have trademark
registration forourlogo G =55 We have filed applications under classes 16, 35
and 37, with the Registrar of Trade Marks, Mumbai to register our current logo and our
Material Subsidiary has filed applications under classes 16, 35, 37 for registering their
logo ORI  underthe provisions of the Trade Marks Act and the Trade Marks Rules, 2002.
Consequently, our Company and our Material Subsidiary do not enjoy the statutory
protections on our logo accorded to registered trademarks in India. If we fail to protect or

incur significant costs in defending our intellectual property or if we infringe the intellectual
property rights of others, our business, results of operation, financial condition and cash
flows could be adversely affected.

11. Outstanding tax proceedings: There are outstanding tax proceedings involving our
Company and one of our Subsidiaries, Yes Systems Private Limited, which are pending at
different levels of adjudication before various courts, tribunals and other authorities. Any
unfavourable decision in connection with such proceedings, individually orin the aggregate,
could adversely affect our reputation, continuity of our management, business, results of
operations, financial condition and cash flows. The summary of such outstanding material
legal and regulatory proceedings as on the date of the Red Herring Prospectus is set out

below:
Category |Criminal| Tax | Statutory | Disciplinary actions | Material | Aggre-
of procee- | procee- or by SEBI or Stock civil gate
individ- dings | dings |regulatory] Exchanges against | litigation | amount
uals / procee- | our Promoter in the ol involved
entities dings last five years, (<in

including million)”
outstanding action

Company
Against Nil 22 NIl N.A. Nil 436.52°
the
Company
Subsidiaries
Against Nil 1 Nil N.A. Nil 0.01
the
Subsidiaries

" Determined in accordance with the Materiality Policy:
“To the extent ascertainable and quantifiable.

“This includes four cases from the Kamataka GST Department amounting to ¥98.96 million, where the
department has initiated proceedings under Section 73 ofthe IGST/CGSTAct, 2017 and issued Form GST DRC-
01A proposing a demand for the Fiscal 2023, Fiscal 2024, Fiscal 2025 and Fiscal 2026. The matter is currently at
the pre-adjudication stage, and our Company has submitted is response via letter dated May 19, 2026, before
the tax authorities.

Further, it includes 14 cases amounting fo T312.13 million, which the Joint Commissioner (Appeals) adjudicated
the Maharasntra VAT (MVAT) assessment for the financial years 2005-06 to 2017-18 and two cases amounting to
<19.93 million for Central Sales Tax (CST) assessment for the financial years 2014-15 and 2015-16 against
which the Group has filed appeals with the Maharashtra Sales Tax Tribunal (MSTT). During FY 2025-26, MSTT
passed an order dated July 9, 2025 quashing the demand and asked relevant authorities to recompute demand
based on its order. Subsequently, the MVAAT Department filed a review / rectification application before the MSTT
against the said order. Subsequently the MSTT, vide its order dated May 4, 2026, dismissed the review /
rectification application and upheld ifs earlier decision. Subsequently, the department has filed a petition with the
High Court dated August 24, 2026. No further proceedings have taken place since the filing of the petition.
Further, the company has received a demand amounting to 33.49 million from the Haryana VAT (HVAT)

5. Revenue concentration in domestic facade business: We derive a portion of our
revenue from our domestic facade business, which accounted for 48.88%, 46.64% and
49,34% of our revenue from operations in Fiscals 2026, 2025 and 2024, respectively. The
table below sets forth details of our revenue from our business verticals for the years
indicated:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount | Percentage | Amount | Percentage | Amount | Percentage
(X million)| of Revenue ([ million) | of Revenue | (I million)| of Revenue
from from from
operations operations operations
Domestic | 223343 | 48.88% |1,298.14 | 46.64% | 1,501.43 | 49.34%
Facade
Solutions
(manufactu-
ring and
EPC
activities)
International| 2,065.73 | 45.20% | 1,147.06 | 4121% | 132028 | 43.38%
Facade
Products
Supply
Fenestration| 270.55 5.92% 338.07 12.15% 221.71 7.28%
solutions
Revenue 4,569.71 | 100.00% |2,783.27 | 100.00% | 3,043.42 | 100.00%
from
Operations
In addition, our domestic facade solutions constituted 63.79%, 55.49%, 77.14% and
64.39% of our total order book as of July 31, 2026, March 31, 2026, March 31, 2025 and
March 31, 2024, respectively.

6. Concentration of manufacturing operations at a single location: We undertake our
manufacturing activities at a single facility located in Vile Bhagad, Raigad, Maharashtra.
Our operations are also supported by the manufacturing facility of our Subsidiary, Yes
Systems, which is also located in Vile Bhagad, Raigad, Maharashtra. Any slowdown,
shutdown, unscheduled or prolonged disruption at these facilities, or any adverse
developments affecting the region, could adversely affect our manufacturing operations
and, consequently, our business, results of operations, financial condition and cash flows.

7. Related party transactions risk: We have entered into transactions with related parties in
the ordinary course of our business and we cannot assure you that such transactions will not
adversely affect our business, results of operations and financial condition. The table below
sets forth details of the arithmetically aggregated absolute total of our related party
transactions and the percentage of such related party transactions to our revenue from
operations in the years indicated:

~ Particulars | Fiscal 2026 | Fiscal 2025 | Fiscal 2024

Arithmetically aggregated absolute total of 1,840.21 396.23 284,31
our related party transactions (< million)

Revenue from operations (X million) 4,569.71 2,783.27 3,043.42
Arithmetically aggregated absolute total of 40.27% 14.24% 9.34%

our related party transactions as a
percentage of revenue from operations (%)

Department pertaining to AY 2014-135.

For Fiscal 2024, our Company has received a Form GST DRC-01A from the Kamataka GST Department
proposing a demand of 2.73 million, along with a GST ASMT-10 scrutiny notice from the Maharashira GST
Department seeking explanations for discrepancies observed in the GST returns. Our Company is faking

appropriate steps and has furnish its responses and supporting documentation before the respective authorities
and the same is not included in the table above.

12. Offer-related risk: The Offer includes an offer for sale by the Selling Shareholders of up to

8.

Revenue concentration in certain states in India: We derive a significant portion of our
revenues from the states of Maharashtra and Karnataka as part of our revenue from

operations - Indian operations, based on the criteria set out in Ind AS 108 — Operating
Segments. Our revenues from the states of Maharashtra, accounted for 13.08%, 20.88%,
and 28.43% of our revenue from operations in Fiscals 2026, 2025 and 2024, respectively
and Karnataka that accounted for 31.55%, 12.94%, and 21.05% of our revenue from
operations in Fiscals 2026, 2025 and 2024, respectively from our revenue from operations —
Indian operations.

Reliance on leasehold and licensed properties: Our manufacturing facility located at Vile
Bhagad, Maharashtra is on leasehold basis and the current lease term is valid up to June

30, 2108. Additionally, certain of our branch and site offices and guest houses are on leased
or licensed premises. Any change in the terms and conditions of the lease agreements/
leave and license agreements, inability to renew, and any premature termination of such
lease agreements/ leave and license agreements, including due to any non-compliance on
our part, may have an adverse impacton our operations.

epaper.jansatta.com

20,213,722 Equity Shares of face value of X2 each. Further, while our Company will receive
proceeds from the Fresh Issue, it will not receive any proceeds from the Offer for Sale. The
Selling Shareholders will be entitled to the net proceeds from the Offer for Sale, which
comprises proceeds from the Offer for Sale net of Offer Expenses.

13. The price-to-earnings ratio based on diluted EPS for Fiscal 2026 for our Company at the

14.

upper end of the price band is 18.38 times. The average industry price-to-earnings ratio is
16.54.

Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 29.68%.

15. The Weighted average cost of acquisition of Equity Shares for Selling Shareholders ranges

16.

from ¥3.57 per Equity Share to 62.77 per Equity Share and the Offer Price at upper end of
the Price Band is¥182.00 per Equity Share.

Weighted average cost of acquisition of all equity shares transacted in one year, eighteen
months and three years by the Promoters, members of our Promoter Group, Selling
Shareholders and shareholders with the right to nominate directors or other rights
preceding the date of the Red Herring Prospectus.

Confinusd on next page
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.continued from previous page.

Period Weighted average Cap Price is ‘X’ Range of
cost of acquisition | times the weighted | acquisition price
per Equity Share average cost of | per Equity Share:
(in )2 acquisition lowest price -
highest price (in J)*
Last one year 34.93 5.21 Nil* — 35.00
preceding the date

of the Red Herring
Prospectus

Last 18 months 174.15 1.05 Nil* - 177.81
preceding the date
of the Red Herring
Prospectus

Last three years 174.15 1.05 Nil* — 177.81
preceding the date
of the Red Herring
Prospectus

Note: Pursuant to the share purchase agreement dated August 20, 2026, executed between Vistra ITCL (India)
Limited (Trustee of Business Excellence Trust If — India Business Excellence Fund ) ("Vistra®”) and Jawahar
Hariram Hemrajani (“JHH"), Vistra has transferred 228,571 Equity Shares to JHH at< 35.00 per Equity Share on
September 1, 2026

* Nil represents acquisition of shares received by way of gift

" As certified by V. Singhi & Associates, Chartered Accountants by way of their certificale dated September 2,
2026, bearing unique document identification number 26312109EJJTNJ5638

17. The Book Running Lead Managers associated with the Offer have handled 78 public issues
during current financial year and preceding two financial years, out of which 23 issues
closed below the issue price on listing date

Name of the Book Running Lead Manager Total Issues that closed
Issues below IPO price as
on listing date

lIFL Capital Services Limited 42 13
(formerly known as IIFL Securities Limited)*

Motilal Oswal Investment Advisors Limited*™® 26 8
Common issues 10 2
Total 78 23

*Issues handled where there were no common BRLMs.

Mn compliance with the proviso to regulation 21A and explanation (iif) to regulation 21A of the SEBI (Merchant
Bankers) Regufafions, 1992, and regulation 23(3) of the SEBI ICDR Regulations, Motilal Oswal Investment
Advisors Limited will be involved in only the marketing of the Offer. Motilal Oswal Investment Advisors Limited has
sighedthe due diligence certificate and has been disclosed as a BRLM for the Offer

Additional Information for Investors

1. The Company has notundertaken any pre-IPO placement

2. Exceptas stated in the RHP, the Promoter and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company.
3. The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of each of our Promaoters, members of our Promoter Group, additional top 10 Shareholders and other shareholders of our Company are set forth

below:
S. | Name of Shareholder Pre-Offer Post-Offer shareholding as at Allotment’
No | Number of Equity Shares | % of total pre-Offer paid up At the lower end of the Price Band (¥172.00/-) At the upper end of the Price Band {¥182.00/-)
of face value of T2 each held = Equity Share capitalona  Number of Equity Shares of | % of the total post-Offer | Number of Equity Sharesof | % of the total post-Offer
as on the date of the fully diluted basis face value of 22 each paid-up Equity Share capital face value of T2 each held paid-up Equity Share capital
Red Herring Prospectus held on a fully diluted basis | on a fully diluted basis _ on a fully diluted basis on a fully diluted basis
: Promoters _ - - | i ) |
1. | Jawahar Hariram Hemrajani*** _ 31,675,558 _ 37 42 29 145,315 _ 33.07 _ 29,145,315 _ 33.14
 Eshan Jawahar Hemrajani? | 7,934,685 | 9.37 5,194,254 | 5.89 | 5,194,254 | 5.91
Eshan Jawahar Hemrajani (jointly with 4 859 560 5.74 4 859 560 5.51 4 859 560 553
| Dikshita Eshan Hemrajani) _ _ _ _ _
. Total (A) 44,469,803 52.53 39,199,129 44.47 39,199,129 44.58
Promoter Group (excluding our Promoters)
4. | Amit Jawahar Hemrajani | 7,912,000 | 9.35 7,912,000 | 8.98 | 7,912,000 | 9,00
| 9. | Vinne Jawahar Hemrajani _ 2,112 629 _ 2.50 2.112.629 _ 2.40 _ 2. 112629 _ 2.40
6. | Jawahar Hemrajani Family Trust" _ 111 _ 0.00 11 _ 0.00 _ 111 _ 0.00
7. | Amit Hemrajani Family Trust™ _ 111 _ 0.00 111 _ 0.00 _ 111 _ 0.00
. 8. | Eshan Hemrajani Family Trust” _ 111 _ 0.00 M _ 0.00 _ 111 _ 0.00
9. | Vinne Hemrajani Family Trust™ _ 11 _ 0.00 M _ 0.00 _ M _ 0.00
. Total (B) _ 10,025,073 _ 11.85 10,025,073 _ 11.38 _ 10,025,073 _ 11.40
| Additional Top 10 Shareholders
' 10. | India Business Excellence Fund IIA* | 21,868,020 | 2584 6,924,072 | 7.86 | 6,924,972 | 7.88
11. | Vistra ITCL (India) Limited (Trustee of 8,275,654 Q.78 8,275,654 939 8,275,654 941
Business Excellence Trust Il - India Business
Excellence Fund II)™*
' Total (C) | 30,143,674 | 35.62 15,200,626 | 17.25 | 15,200,626 | 17.29
. Other public shareholder _
12, | Nl ' Nil Nil Nil Nil ' Nil ' Nil
" Total (D) | Nil | Nil Nil | Nil | Nil | Nil
 Total (E=A+B+C+D) | 84,638,550 | 100.00 64,424,828 | 73.10 | 64,424,828 | 73.27

?uhfebf lo completion of the Offer and finalisation of the ba'sr's of altotment
“ Also, a selling sharehoider

**Pursuant to the share purchase agreement dated August 20, 2026, execuled between Vistra ITCL (India) Limited | Trustee of Business Excellence Trust Il - India Business Excellence Fund Il) {*Vistra") and Jawahar Hanram Hemrafani (“JHH"), Vistra has transferred 228,571

Equity Shares to JHH at <35.00 per Equity Share on September 1, 2026

" Vistra ITCL {India) Limited {Trustee of Business Excellence Trust Il — india Business Excellence Fund Il) was formerly known as IL & FS Trust Company Limited,

Noles.

1. In relation to the Jawahar Hemrajani Family Trust ("JHFT'), the trustees are Jawahar Hanram Hemrajani and Vinne Jawahar Hemrajani,
The beneficianes of JHFT are Jawahar Hariram Hemrajani, Eshan Jawahar Hemrajani, Amit Jawahar Hemrajani, Vinne Jawahar Hemrajani's lineal descendants, Eshan Hemrajani Family Trust and Amit Hemrajani Family Trust
2 In relation to the Amit Hemrajani Family Trust ("TAHFT’), the trustees are Jawahar Hariram Hemrajani, Vinne Jawahar Hemrajam and Amit Jawahar Hemrajani. The beneficiaries of AHFT are Amit Jawahar Hemrajani, Aastha Dureja and Amit Jawahar Hemrajani's lineal

descendants.

Lo

Eshan Jawahar Hemrajan's lineal descendants.

In refation fo the Eshan Hemrajani Family Trust ("EHFT’), the trustees are Jawahar Hariram Hemrajani, Vinne Jawahar Hemrajani and Eshan Jawahar Hemrajani. The beneficianes of EHFT are Eshan Jawahar Hemrajani, Dikshita Eshan Hemrajani, Efasha Eshan Hemrajani and

4. In relation to the Vinne Hemrajani Family Trust ("VHFT"), the trustees are Jawahar Hariram Hemrajani and Vinne Jawahar Hemrajani. The beneficianes of VHFT are Vinne Jawahar Hemrajani, Eshan Jawahar Hemrajam, Amit Jawahar Hemrajani, Jawahar Hanram Hemrajani's

lineal descengants, Eshan Hemrajani Family Trust and Amit Hemragani Family Trust

:io=(®)| The “Basis for Offer Price” Beginning on page 142 of the RHP has been updated with the above Price Band. Please refer to the websites of
el ﬁ.‘_f,’l the BRLMs  wwwiiificapital.com and www.moflilaloswal.com, respectively for the "Basis for Offer Price " updated for the above.

1'1“!"11__.#;1;,-:, (You may scan the QR code for accessing the website of IIFL Capital Services Limited (formerly known as IIFL
@ Securities Limited).

determined by the Company in consultabion with the BRLMs in accordance with the SEBI ICDR Regulations, on the basis of assessment of market demand for the Equity Shares
offered through the Book Bulding Procass and on the basis of the qualitative and quantitative factors as described below. The face value of the Equity Shares is €2 each, and the Offer
Price 15 86 mes the face valua at the lower and of the Prica Band and 91 limes the face value at the higher and of the Price Band. The financial infarmation included harein is derfvead
fromm our Restated Consolidated Financial Information. Prospective iwestors should afso refer io *Our Business”, “Risk Fachors”, ‘Restafed Consofidaled Financial Informabion”,
Wanagemen] s (Nscusson and Anshsrs of Financial Condifion and Resulfs of Operations "and "Oéher Financial information " seclions beqinrng on pages 220,26, 330, 397, and 395
of the RHP, respeciively, bo have an informed wiew before making an investment dacizsion

Qualitative factors

Some of the gealiative factors and our strengths which form the basis for computing the Offer Price are:

= Marketleadarship supporied by a diversified business model and sirong foothold in domestic and infernational markets;

= Marquee client hase with proven frack record of stccessiul project execution;

*  Experfise indesign and engineering and strategically located manutaciuring Facility with lerge capacily and advanced mfragiruciurs;

* Focusedon creating enviconmentally sustainable high-performance solulions; and

*  Expenenced Promobers and managemsnd ieam

For further datads, see Our Business — Our Strengihs” on page 227 of ha RHP

Quantitative factors

Some of the graniitalive factors which may form the basis for caleuiating the Offer Price are as follows:

I. Basic and diluted earnings per share (“EPS")

Fiscal ended On restated basis
Basic and diluted EPS (in T) Weight
_ _ Equity Shares _ Class B Equity Shares”
| March 31, 2026 _ p.90 _ : _ 3
| March 31,2025 _ 521 _ 5,36 _ :
Bdarch 31, 2024 1.81 2.30 1
| Weighted Average ' 732 ' 317

Equity Shares of T 10 each. Hence, EPS on Clags B Equily Shares are calculafed up fo the date of ifs comarsion info Equily Shares fordinary) Le. July 11, 2024,

Notes:

i, Theface value ofeach Equity Share s <2,

ii. Besic and diluted [eguily shave), eaming per equily shave is calcwsied as prof alfmbulsbie fo ordinary equily shareholders dinded by welghled aversge numier of equily
sharas as perind AS 33 - sarmings par Shave pius equily shaes rsied 38 pan of considerafion,

il. Basicand dilded Eamings per eqiity share (Class B), on restaled basis, s calculafed by divicing restated profit aftrbitabie fo Class B aquity sharsholdars by weighfed
guerage miamberof Class B eqinty shares 25 perind AS 23- Eamings per share,

i Weighled average = Aggregals of financial year-wise weighted EPS divided by the aggregale of weights i e, (EPS x Weight) forsach financial veanTotal of weights,

ll. Price { Earning ("P/E") ratio in relation to Price Band of T172.00 to T182.00 per Equity Shara:

| Particulars _ PIE at the Floor Price {number of times) PIE at the I'iap Price inumber of fimes)
On restated basis _ _

| Basad on basic EPS for Fiscal 2026 _ 1F.37 _ 18.36
Based on diluted EPS for Fiscal 2026 _ 1.3 _ 1336

The Price Band and the Floor Price has been determined by the Company, in consultation with the BRLMS in accordance with SEBI ICDR Reguiations. The Offer price will be |

*Pursuar o the Sharehalders ' resolufion daled July 11, 2024, our Company re-classified 4,454 595 Class B Equily Shares having face value of 10 sach info 4,454, 595 Ordinary | |

BASIS FOR OFFER PRICE
L Industry peer group PIE ratio

Based on Ihe pear group infarmation (excluding our Company) which has bean given balow

Particulars | Incustry PIE {number of times) |
Haghes 16 54
Lowast ' 16.54
Average ' 16.54
Miotes.

a) The tighest and lowas! Indusfry PE showm abowve (s baged an the peer sef provided balow under Tomparisan with lsted induslny peers”. The indusiry sverage has been
calcuiated a5 the anthmelic average PYE of the peer sef provided below:

&) BYE figures for the peer are compwed based on closing marked prce as on Augus! 13, 2026 on BSE SME, divided by Basic EPS (on consolidaled basis) basged on the financial
rests deciared by the peers forthe financis! yesrended Warch 21, 2026,

¢ AN the fnancial imformation for lsted industry peers mantiohed above /s taken 28 (5 sowvced from the audited fnancls! results of the relevant companiss for Fiscal 2026, a5
aveablz on the webaites of the stock exchanges

I¥. Return on Net Worth (“"RoNW")

Fizcal ended RoNW on restated basis (%) Weight
March 31, 2026 ' 32.03% ' 3
March 31, 2025 ' 32.72% 2
March 31, 2024 : 16,52% ' 1
Waighted Average 29.68%

Notes: '

i, Wsighted average = Aggregale of iscal -wise weighfed Nef Worth divided by the aggregate of waights Le. (et Waorth x Wekoht) foreach fiscal dividad by Total of weights
i, Refurmion Net Worth %) = prof for ihe yesr oivided by Netf worlh 55 &t the end of yaar
i, Met Worthls defined as per Regufation. 2(1}ikh} of the SEBHCDR Raquiations a5 the aggragate value of the pald-tp share capital and afl resenves creafed ol of the profils and
SECUTHIES premusm account and dedit or credit balance of profl and foss accounf, after deducting ihe aggregale value of the accumuipled 08585, gelgmed expendiure and
miscellansols expendiure nodwiilten off, buf dogs not include reserves creabed oul af revaluation of assets, wrilfe-back of depreciahon and amalgamadion
. Net Asset Value ("NAV"] per share

NAV per Equity Share NAY paE share on restated basis 1in'f:|.
As en Mareh 31, 2026 ' J0eT

After the compistion of the Offer; |

(i} At Floot Prica ' 3840

[a) Al Cap Price ' 18.57

Offer Prica ' [w]

"Pursiant fo resofutions passed by our Bogrd and our Sharehoiders i fher respechive mestings held on Apr 30, 2025 and May 5, 2025, the fsce value of fhe equily shares of our

Company was sub-diided from T 10 each lo ¥ 2 each, Accordingly, the aulfiorssed share capdal of our Company comprising of 26, 000,000 equily shares of face value of ¥ 10 sach

wery sub-divided info 130,000,000 Equily Shares of face value of T2 sach and the aggregats lssied, subsonbed and pard-up eqully share capital of o Company comprishg of

15, 184 325 equily shaves of face valve ofT 10 sach were sub-oivided info 75, 521, 625 Equity Shares of face valee of T 2 each. Nef asse! valua per Share has been calculated after

giving eifect fo such sul-division

(1) Cifer Price per Equily Share will ha delermined on conclusion ol the Badk Building Process.

1. Nef aszef value par share= Nai worth dividled by nunmber of shares as-at the end of year,

& Mt Worth rs aeived as per Reguiation 2j TiRh of the SEBNCDR Regulaficns &5 ihe aqgregats valise of the paid-up share caplal and al reserves crealsd ouf of the prafits and
sectinties pramium account and deblf o credif balance of profit and foss accouni, affer deduching the agaregale value of the acoumulated losses, deferred axpendiure and
miscallaneoys axpendiiure mod wrilten off, but does mod inclide resanes croated oul of revalualion of assels, wile-back of depracialion and amalganation

epaper.jansatta.com

Confinued on next page...
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VI, Comparison of accounting ratios with listed industry peers
The following i the cornparts an wih o e roup companis isfied n India anv sngaged i s adme ina of busiiess as thatof our Gompany:

BASIS FOR OFFER PRICE

Mame of the | Restated/ | Facevalue | Closing | Revenue from Profit for the EPS (7) | MetAsset | PIE | RoNW | an our Board during the 16 months pered preceding the date of fing of the Red Hemng Prospectys, where the aoquisition or safe i5 equal to or maore than 5% of the filly dilited
company |Censolidated | (T per Equity | priceon | operations for the | year for the fiscal = Basic |Basicand | Value (%) paid-up share capllal of our Company (catculaled based on the pre-Offer capifal befare such fransaction/s and excluding E50Ps granfed bul nol vesled), i & single fransaction
Share) | August13, ended March 31, | ended March31,  and | diluted | (T per ormulipie transaciions combined fogetherover a span of rofing 20 days (“Secondary Transactions’)
2026 () | 2026 {in ¥ million) | 2026 (in T million)  diluted | (Class B} | share) Thers have bean no secondary sale [ acquesilions of Specified Securilies, where the Promolers, members of the Promoter Group, the Salling Shareholders or Sharsholders
[ oy [ | [ [ | [ | | having the righl 1o nominate direcion(s) to the Board, are'a party 1o the transaction (excluding gifts), during the 18 manths preceding the data of the Red Hemng Prospectus

Glass Wzl Systems {India Festaled 2.00 M.A, 4,569.71 &37.89 9.00 30.91 MA | 32.03% . b : ; ; . :

Lirnitsd & :l onealidatid wheare aither the acquisifion or zale iz agqual to or more than 5% of the fully diluted paid up share capital of the Company (calculated bazed on the pre-Offer capital before such
[ Listed Posrs : o fransaction's and excluding emplovee stock oplions granted Bui nod vested), in'a single transachion armulbpls fransachons combined fogether over a span of rolling 30 days.
| o v vl - e - e = —= - s — == - = - r = R s | C,F m@mﬁdﬂﬁﬁgﬂﬁﬁﬂmﬂﬂﬂmﬁﬁm ﬁﬂﬂrﬁfﬁ-ﬁ'ﬂﬂﬂ"ﬁﬁ,ﬂﬂﬁﬁ

Innovator Fagade Systems | Consolidated 10.00 118.90 2.275.15 13560 7.19 M.A 83.15 1854 | BBES% ; : : ; . . ;

Limited & Based on the disclosuresin {3} and (b) above, the weighted average costof acquisition of the Equity Shares compared with the: Floor Price and the Cap Price is set forth below:
Source: All the financia information for lsted r'rni'uséry pﬂarmarlf.h-lad above s on a consolidaled basis {urfass athanwise svalable ﬂrll'i.-' art standalone basis) and is sowvead fram the | - Past irmnsaclions Weighted average {:ﬂ'l“Pﬂ"Wﬂ Eﬂf]!Fﬂflﬁﬂ'ﬂ
filings made with stoek exchanges svalable on wiww bsaindia com far the Financial Vear anding 2026, cost of acquisition with Floor with Cap
Noles: I B — per Equity Share (in¥) | Price (T172.00) | Price (T182.00) |
{, Basicand diltted EPS for the listed pesris sourced from the Audited finsncial resulls for the relevant year | Weighted average cost of acquisition of prmary issuances as set out in (3) abave 177.51 0.97 tmes 1.02 imes
2. PIE Ratio has besn computed besed on the Hasing marke! price of equity shares on BSE SME onAugust 13, 2026, divided by the Basic EPS - Viaigtad aflage cosk ot acquilbon o BcoridAry slancss A Yt 0 I (B) Above . NA. | KA | HA -
3. Forlisted peer, RoNW is compuled as nel profil alfntiutabls fo equly sharsholders divided by [ofal equily alfrbutalie fo owners of the comparny on March 31, 2026 ’;E?T;ﬁ ._rj}%rl:.l 53[;:;5“' & Associates, Charterad Accountants, by way of their cerificate dated Seplember 2, 2026, bearing unique: document identification aumber

: g i ]
4, Nat assel value per shana is calciated a5 Nel Waonth dhoded by fotal nurmber of cutstanding shanes al the and of the after faking effec! of sib-aivision pursuant fo resslulions
Wsteudins Eaia Do St st ol May5, 2025 A iahing W 0541 Detalled explanation for Offor Prical Cap Price along with our Company's KPls and financial ratios for the Fiscals 2026, 2025 and 2024 and In viow of the external
VHl. Weighted average cost efacquisition ["WACA”), Flaor Prica and Cap Price ; :;ﬁ‘“;'"““"‘?l’ ik '“ﬂ”‘,*;“‘ﬁ;‘:”’""':g _“""‘_"I:";f“ r = el s 2
&l The price per share of our Company (85 adiusied for corparate aclions, including bonus izsuances) based on the primany / newissue of shares fequity / convertible secunties), E. WE s k: EF':;:_", Iarg&at”prul.rl - ';m_e 2%;2?‘13“ = "_a i Dsrﬂ_m""_';m ::a n' L s
exciuding shares issusd underthe ESOF Scheme dunng the 18 months period preceding the date of the Red Hewming Frospecfis, where such issuance is equal to or move than | < eare? oI 'a'rgﬁ agace EWE”” 3 "'_' 1&""_5 of revenue. | G“T':'E_ &n Repor} g
5% ofthe fully dillted paid-up share capital of our Company (calculsted based on the pre-Offer capital before such Iransaction{s) and excluding ESOPs granted bul not vesteq), | 5 Wears afagade solulions and fenestrafion praviderin India and across markets  the LISAand Australia
in & single franssction armuliple irensactions combined fogether over @ span of rafling 30 days (Primary lssuances ) 4. We maintain long-standing relationships with our clienls, and our association with several key clienls such as Bagmane. K Raheja and Prestige spans over eighl years and
The details of Equity Shares or convertible securities ssuad during the 18 months gerod preceding the date of filing of the Red Hering Prospectus, excluding the ssuance of eudends up o 12 years in certain cases, reflecting the strenglh and stabilily of our parinerships _
ESOP and borus shares, whare such ssuance is equal ta or more than 5% of the fully diluled paid-up share capital of the Company (calculated based on the pre-Offér capital b w_a have mam1_alna1:|a consistent irack racard of financial peﬂmnanm.wm:hn_sa kEylnI:!I:?..Eﬂnr':-T our |:||:|+;|r~;|1h:m_z|lw;rJncr:reIIEn*n:mj:1 andl_c:-ng-l:erm viability. Qur financial perfnrm;nn::ms
hefore such transaction(s) and excluding ESOPs grantzd but not vested), In a singke transaction ar multiple transactions combined togather over a span of 30 days are as drivan by cur diverse product offerings, strategicmarket presence, manufacturing capabiliies; andis characterized by consistentincreazein profite and strong profit marging.
fallows: Cur leadership team comprises sessoned Promoters with extensive domain knowiedge and enbrepreneurial expertise; Qur Promoter and Chairman, Jawshar Hanram
Date of Nameol | Numberol | Face Valueper | lssue price per | Nature of alioment Nature of  |Total Consideration| Hemrajam, 15 an accomplished entrepreneur with over 40 vears of experience and a proven frack record of building businesses. Qur Promoter and Managing Direcior, Eshan
Allotment allottee | shares allotted | Equity Share (¥) | Equity Share (3) Consideration| (¥ in million) Jawahar Hemrajani, is 2 second-gensration entrepreneur with over 12 years of expenence _
' P-J.lgusu?ﬂ " Eshan Jawshar| 3486770 | 200 | 177B1 Prelerential afoiment pursuant fo the share | Daherthan | 61998 | 7. According to Ken Report In Fiscal 2020, the Indian fagade market was waheed at $ 373 billion, more than doubling to F 90 6 billion in Fiscal 2026 at a CAGR of 15.8%  This
2025 Herreagani purchase agreement daled August 21, 2025 cash expansion is undeminned by a buayant consiniction and real estate environment, characierized by heightened project activity, the adoption of innovative materials {such as
— i Jewshar | AT CAT TE  Proterentl aotmant pUrsun 1o e shava | Diberthan E16.98 green concrate] and advancad design methodologies and a strateqic shifl loward anergy-efficient, suslainable envelope systems, The giobal fagade market {finished goods and
Hermrasan, ' purchase aqreament datied August 21, 2025 | il installation revenue) s projecied to reach USD 30,544 1 milllizn by 2030, up from USD 23,1543 million in 2025
T Vinne Jawahar | 1743385 =00 TR T 'Frie‘aram'i'éi aotmant pmmm 0 fr'}é'lﬁ;:ﬁm [ Othar than 5.9 [ The Odfier Price of ¥] =] has been detarrmined by our Convpany, in consuliation wih te BRLMS, in accordanca with the SEBI ICDR Regulations, and on the basis of market demand
Hiit it - ' ' plrchas agmarﬁuﬂﬂ dated August 21, 2025 Sael ' from investors for Equity Shares, as deterrmined through the Book Building Process, and is justified in view of the above qualitative and quantiative parameters. Imaestors should nead
- "Ti:ﬁr : 476,925 e - 1 549.96 | the aforementioned information along with “Risk Fachors”, "Our Busimess”, ‘Managaement's Discission and Analysis of Financis! Condibon and Resulfs of Dperalions”and “Restaled
Weighted Average Cost of A:quls;tlnnl ‘;TF 81 { | Consofidated Fimancis/ infonmation”sections beginning on peges 26, 220, 397, and 330of the RHP, respeciively, to have a more informed view, The frading price of the Equity Shares

! pould decline dusto the factors menfioned in the “Risk Factors”and you may kose af orpart of your invesiments.

) The price per share of our Company (a5 adiisted far corporale aclions, mclding bonws fesuances) based on the secondary sals Sacquistion of sharas (equily / converitils

sacunlies) (exciuaing gifts) invodving any of the Promadar or mambers of tha Promaler Group or Selling Shareholners or other shansholders with the nght fo nominate directors

Submission of Bids {.utl.ler. than Bids from hﬁuﬁur.l.nveslurﬁ}:
| Bid | Offer Period (except the Bid / Offer Closing Date}

'"El'nh,' between 10.00 a.m.

Submission and revision in Bids

| Bid / Offer Closing Date

* Bubmission of electronic app'ljca{tiuns ( Online ﬁﬁEﬁtHrﬂugh 4in-1 au:nunféfu _ForRiBs

| Submission of electronic applications (Bank ASBA through Online channels like internet
banking, mobile banking and Syndicate UPI ASBA applications where Bid Ameunt is up to
F0.50 million)

| Submission of electronic applications (Syndicate non-retail, non-individual applications) | Only between 10.00 a.m.

| Submission of physical applications (Bank ASBA) | Only between 10.00 a.m.

| Submission of physical applications (Syndicate non-retail, non-individual applications where | Only between 10.00 a.m.
Bid Amount is more than 0,50 million

and 5.00 p.m. IST

and up to 5,00 prn IsT
and up to 4.00 p.m. IST

' Gnry between 10.00 am.
| Only between 10.00 a.m.

and up to 3.00 p.m. IST
and up to 1.00 p.m. IST
and up to 12.00 pm. IST

| Event Indicative Date

| Anchor Investor E:Latiiﬁg Date Mnnda].rfe_ptemnar 7,2026
| Bid / Offer Opening Date Tuesday, September 8, 2026

| Bid H}flar E!gslr!g !:lat_g' ThyrS-l:!E:!', Sﬂptembar__'jl.‘.l_. 2026

On or about Friday, September 11, 2026
On or about Tuesday, September 15, 2026

Finalisation of Basis of Allotment with the Designated Stock Exchange .
. Initiation of refunds {if any, for Anchor Investors)iunblocking of funds from ASBA Account” |

Credit of Equity Shares Lo demal accounts of Allotlees

Commencement of rading of the Equity Shares on the Stock Exchanges

"UPl mandate end fime and date shall be at 5. 00 p.m. on Bid/ Offer Closing Date

"In case of (i} any delay in unblocking of amounts in the ASBA Accounts (including amownts blocked through the UPY Mechamism) exceeding two
Working Days from the Bid / Offar Closing Dale for cancelled / withdrawn / delefed ASBA Forms, the Bidder shall be compensaled at a uniform rate
of T 100 per day ar 158% per annum of the Bid Amount, whichever is higher from the date on which the request for cancellafion/ withdrawal / deletion

On.or about Wednesday, September 16, 2026

| Modification/ Revision/Cancellation of Bids
 Upward revision of Bids by QIBs and NIBs” 0
Offer Closing Date
B Upwatd'nr downward revision of Bids or canceliation of Bids by RIBs ' en 10,00
. | Offer Closing Date
*UPI mandale end time and date shall be at 3.00 pm on Bid/ Offer Closing Dafe.
"QIBs and NIBs can neither revise their Bids downwards nor cancel/ withdraw their Bids.
Onthe Bid/ Offer Closing Date, the Bids shall be uploaded until:
a. 4.00p.m.1STin case of Bids by Q1Bs and Non-Institutional Bidders, and

0. until 5.00 p.m. 5T or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

On Bid / Offer Closing Date, extension of time will be granted by the Stock Exchanges only for uploading Bids received by Retail Individual Bidders, after

taking into account the total number of Bids received and as reported by the BRLMs to the Stock Exchanges.

ASBA* =)

- LASISED PR ESTS INTERFACE

*Applications Supporied by Blocked Amount ("ASBA") = a

better way of appéving fo offers by simpdy Bocking the fund
in the bank account:

For further ditails, check section on ASEA,.

Mandatory in public issues.
MNo cheque will be accepted,

Simple, Safe, Smart
way of Application!!!

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid |

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ |

| is placed In the Stock Exchanges bidding piatform until the date an which the amounts are unblocked (1) any blocking of multiple amaounts for the
same ASBA Form (for amounts blocked throwgh the UPI Mechanism), the Bidder shall be compensated at a uniform rafe T 100 per day or 15% per
annum of the tolal cumulative blocked amount excepl the onginal application amound, whichever is higher from the date on which such mulliple
amounts were biocked fill the date of actual unblock; {ifi) any blocking of amounts mare than the Bid Amount, the Bidder shall be compensafed ata
uniform rale of T 100 per day or 15% per annurn of the difference in amount, whichever is higher from the dale on which such excess amounts were
Mocked il the date of aclual unblock; (v) any delay in unblocking of non-allotied / partially allotted Bids, exceeding two Working Days fromthe Bid/
Offer Clasing Date, the Bidder shall be compensafed at a uniform rate of T 100 perday or 15% per annum of the Bid Amount, whicheveris higher for
the entire duration of delay exceeding two Working Days from the Bid / Offer Closing Dale by the SCSB responsibie for causing such delay in
unblocking. The BRLMs shall, in their sofle discrefion, identify-and fix the hiability on such intermediary or eniity responsible for such delay in
unblocking. The Bidder shall be compensaled in the manner specified in the SEBI ICDR Master Circular, which for the avoidance of doubt, shall be
deemed lo be incorporated in the agreemants fo be entered info between our Company with the relevant infermediaries, o the extent applicable.
The processing fees for applifcations made by UP! Bidders using the UPI Mechanism may be released (o the remiller banks (SC3Bs) only affer
such banks prowvide a written confirmation on compliance with the SEB!ICOR Master Circular and SEBI RTA Master Circular.

UPkNow available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public ssues where the application amount is up to T 300,000, applying through Registered Brokers. Syndicate, COPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated Fabruary 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, Including press release dated June 25, 2021 read with press
release dated September 17, 2021, and CBOT clrcularno. 7 of 2022 dated March 30, 2022, read with prass ralease dated March 28, 2023, and any subsequent press releass inthis regard.

AS8A has to be availed by al the investors exceptAnchor investors. URI may be avaied by (1) Refal indhwidual investors in the Retall Portion; (1] Non-instifutional investors with an application size of up o 0,50 millon in the Nor-Inshiutional Porfton. Fordetais on the ASSA and UP! process, pleass
refer o the defails given i the Bid Cum Application Form and Abnidged Prospecius and also please refer fo the sechion “Offer Procedure”on paege 473 of the RHP The process is also availabie on the website of Association of invesiment Bankers of Inaia (“AIBI7) and Stock Exchanges and in the
Ganeral Information Document. The Bid Cum Application Fom and the Abridged Frospectus can be downloaded from the websites of ihe Stock Exchanges and can be obiaingd from e Vel of banks thal Is dispiayed on the websiie of SEB af www:sedi gov in‘sebiwebvothenCiherdchion.do?do
Recogmsedtp=pesdinimid=25 and hitps:Ywwie sabi gov in'sebiwalyother Otherdction do fdoRecogmisedfpiyes Rinfmid=43, regpectively as updated from lime lo time. For the fsf of UPY apps and banks live on (PO, pease refer to the ink: wewsebi.gowin, UPT Bidders Bidding usimg the LR
Mechanism may apply fhrowugh the SC5Bs amd mobie spplicalions whose names sppearon the website of E8], ss updaled from bme o e, HDFC Bank Limded and ICIC] Bank Limied have been appomied a5 the Sponsor Banks for the Offer, in sccardance with the requirements of SE81
circeiar dated Novambaer 1, 2018 as amandad. For Offer refated guarias, pleasa cortact the BRLMs on their raspechive amal {Ds a8 mantoned bafow, For UP] related quenes, irvastors can confact NPCH at the toll free number: 18007201740 and mall id” ipo.updEinper argLin.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid / Ofier Peraod will be extended by at least three additional Working Days aftar such revision in the Prica Band, subjact to the Bid / Offer
Pencd not exceeding 10 Working Days. In cases of force majeure, banking strike or similar uriforeseen circumstances, our Company may, inconsuflaton with the BELMs, forreazons
10 b recarded inwnting, extend the Bid | Offer Pariod for a minirmun of one Working Day, subsect to the Bid ! Offer Period not exoeading 10 Working Days. Ay revizion inthe Price Band
and the revised Bid Offer Period, if applicable. shall be wadety dissaminatad by notification to the Stock Exchanges, by issuinga public notice and also by indicating the change on tha
respactive websites of the BRLMs and al the larminals of the Syndicale Mambars and by intimation to Sef-Certifiad Syndicate Banks ("SCSBs"), Designatlad intermadiarias and the
Sponsor Bank{s), as applicable,

Thig Offer [ baing made throwgh the Book Building Process, in tarms of Rule 19(2)(b) of the Sacurities Contract {Reguiation) Rules, 1957 ("SCRR") read with Ragulation 31 of the SEBI
ICOR Raegulations and in compliance with Regulation 6{1) of tha SEBI ICDR Regulations wharain not mara than 50% af the Offer shall ba available for allocation on a propartienate
basis (o Qualified Institutionat Buyers ("QIBs", and such portian. the “QIB Partion”), provided that our Company, m consultation with the BRLMs. may allocate up to 60% of the CIB
Portion b Anchor Investors on a discrelionary basis {“Anchor Investor Portion”). 40% of the Anchor invesior Portion shall be available for allocation s folows () 33.33 per cent for
domestic Mutual Funds; and (i) 6.67 per cent for Life Insurance Companses and Pension Funds and, sutyect fo valid Bids being recenved from the domestic Mutual Funds and Life
Insurance Companies and Pensien Funds at or above the price atwhich allocation wi be made o Anchor Investors CAnchor Investor Allocation Price”™} in accordance with the SEBI
ICDR Regulstions and any under-subscripion under for the porion allecated bz Life Insurance Companies and Pension Funds may be allocaled to domestic Mulual Funds. Furiher,
5% of the Nei QB Porfion shall be available for allocation on a proportionaie basis o Mubea! Funds only, subiect to valid Beds being received at or above ihe Offer Price, and the
remainderof the Met QI8 Porlion shef be-available for allocation on e proportionats basis o QI8 Bidders (other than Anchar Investors} mcluding Mutus! Funds subject to valid Bids
being received al or above the Cffer Price. However, if the apgregate demand from Mubeal Funds is less than 5% of the Nel QIB Portion, the balance Equity Shares available for
alocation in the Mutua! Fund Porfon will be added o ihe remaining Net Q1B Portion for proportionate allocation 1o all QIBs. Further, not less than 15% of the Offer shall be available for
afccation io Non-Institutional Bidders {out of which one-third of the portion availabie to Non-Institidional Bidders shall be reservad for Bidders with an application size of mare than
20,20 milon and up 1o T1.00 million and bevo-thirds shall be reserved for Bidders with anapplication size of more than T1.00 million, provided that the unsubscribed porion in either of
the aforementioned sub-categorias may be allocated to Bidders in the ather sub-calagory) and not less than 33% of the Offer shall ba available for allocabion bo Ratall Individual Badders
n accordance with the SEBI ICDR Regulations, subject 1o valid Bids being recaived from them at or above the (ffer Price, All Bidders, other than Anchor Investors, are requined 1o
padicipate in the Offer by mandatarily utilising the Applcation Supported by Blocksd Amount ("ASBA') process by providing detads of their respactive ASBA Account (as-defined
rereinafter) and UP 10 in case of UPI Bidders (as defined heranatter), as applicable, pursuant fo which theircorrespanding Bad Amounts will be blooked by the Seif-Certified Syndicate
Banks ("SCSBs”) or by the Sponsor Banks wnder the UF| Mechanism, a5 the case may be, i the exlent of respectve Bad Amounts, Anchor Investors are not permitted to paricipate in
the Cifer through the ASBA process, Forfurther details, see "Ufer Procedurs"on page 47 3 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and WP 1D (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DPID, PAN and Client ID provided in the Bid cum Application Form shoukd match with the DP 1D, PAN, Client ID and UP| 1D available (for UP1 Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the baneficiary account provided In the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Clent 1D and UPID (for
UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.

.' BOOK RUNNING LEAD MANAGERS
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Motilal Dswal Investment Advisors Limited®

Motilal Oswal Tower, Rahimiullah, Sayani Road, Opposite Parel ST
Depot, Prabhadevi, Mumbai 400025, Maharashira, Indis
Telephone: +81 22 T193 4380

Email; gws.ipo@Emotisioswal.com

Website: www.motilaloswal com

Investor grievance email; moiaplredressal@motialoswal com
Contact person: Fonak Shah [ Vaibhay Shah

SEBI Registration Mo: INMOGOI 1005

IFL Capital Sarvices Limited

{formerly known as IFL Secyrities Limited)

24" Floor, ODne Lodha Place, Senapati Bapat Marg,

Lenwer Pared (W), Mumbai 400 013, Maharashira, India
Telephone: +31 22 4646 4728; E-mail: gws.ipoi@iflcap.com
Investor Grievance E-mail; ig./b@ificap.com

Website: www.iiflcapstal.com

Contact Person: Gaurav Mittal | Pawan Kumar Jain

SEBI Registration No.: INMODOI0840

(®) MUFG v

MUFG Infime India Private Limited (Formerly Link Intime India Private Limited)
-107, Embassy 247, La! Bahadur Shasir Marg

Wikhrol (Wasl), Mumbal 400 083 Maharashira, Indla

Telephone: +81 810 £11 4949

E-mail; gizsswallsystems.ipo@in, mpms.mufg.com

Investor grievance email; glasswallsysiams.ipa@in.mpms.mufg.com

Website: www.in.mpms.mifig.com

Gontact person: Shantl Gopalkrishnan

SEB| Registration No: INRDDDODAOSE

Bidders/Applicants are advised to update any changes to thelr Demographic Details as available In the records of the Depository Participant to ensure accuracy of
racords, Any defay resulting from failure to update the Demographic Details would be at the Bidders/Applicants'sole risk.

Investors must ensure that their PAMN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, Septamber 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards [ts objects: For information on the main objects of our Company, please sea “Histary and Cartain
Covporate Malters® on page 294 of the RHP. The Mamarandum of Association of our Company is 2 matenal docurnend for inspection in relation to the Offer. Far further details. see
*‘Matanal Conlracts and Documents for inspection” on paga 358 of tha RHP

Liability of the members of our Company: Limited by sharas.

Amount of share caplial of our Company and capital structure: As on the date of the BHP, the authorised share cagdal of our Comgany ks T260, 000,000 dvided into 130,000,000
Equity Shares of face value of ¥2 each. The issued, subscribed and paid-up Equity share capital of our Company s $168,277, 100 divided into 34 638 550 Equety Shares of face valus
of T2 each. For more details of the capital siruciure of the Company, see “Capital Struciire"beginming on page 103 of the RHP,

Namaes of the initfal signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: Tha inilial signatorias to tha
Mamarandum of Association of the Company are as follows: Jawahar Harram Hemrajanl, Kamlesh A Choudhary, Vinme J. Hameag@ani, Sunita K. Chowdhary, Eshan Jawahar
Hamrajand, Duru M, Hamrajani and Harram H. Hemrajanl were the inilal subscribers 1o the Mo, For mare details of the share capital history of our Comgany please saa “Capitsl
Structure” bagnning on page 103 of the RHP

Listing: The Equity Shares that will be offared through the Rad Hering Prospecius are proposed o be listed on the Stock Exchanges. Ouw Company has received n-panciple’
approvals from BSE and NEE for the listing of the Equity Shares pursuant b letters sach dated December 3, 2025, For the purpozes of the Offer, N3E is the Designated Stock
Exchange. &copy of the Red Herring Prospecius has bean filed with the BoC and the copy of the Prospectus shall be fled with the RoG in accordance with Secbions 2644 and 32 of the
Companies Act, 2013, For details of the material contracts and documents availabée for inspaction from the date of the Red Herring Prospectus until the Bid / Offer Closing Date, sea
Madaral Conlracts and Documends for Ingpection "on page 558 ol tha RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEB] only gives its observations on the offer docurments and this does not consbiute approval of eithar tha
Offer or the specifisd securities stated in the Offer Documents. Theinvestors are advisad to referto page 450 of the RHP for the full bext of the disclamer clause of SEBI,

Disclaimer Clause of BSE: It is to be distinctly understood that the permession given by BSE should not in any way be deemed or construad that the Red Herring Prospectus has been
chearad or approved by BSE nor does it cerify the earreciness or complatenass of any of the contents of the Red Herring Prospectes. The investons ane adwvised to refer to page 452 of
the Rad Herring Prospectus for the full bext of the disciaimer clause of BSE

Disclaimer Clause of NSE (the Designated Stock Exchange): It |= o be distinctly undarslood that the pesmission givan by NSE should notin any way be desmed or construed thal
the Dffer Documeant has been cleared or approved by NSE nor does i cerify the correctness or complatensss of army of the contents of the Offer Docement. The investors are advized o
refer to page 453 of the RHF for the full texdt of the disclaimer clauss of NSE

General Risks: Invesiments in equity and equity-related securities invoive a degree of risk and investors should not invest any funds in the Offer unless they can afford fo take the nsk
of losing [heir entire investment. Investors are advised foread the risk factors carefully before faking an irvestment decision in the Dffer, For faking an invesiment decision, invesiors
must rely on iheir own examination of our Company and the Offer, including the risks inwoived, The Equity Shares have not been recommended or epproved by SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the Red Herming Prospectes. Specific sttenfion of the investorsis invited fo "Risk Faotors™on page 26 of the RHP.

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER ]
Sagar Lambole

GLASS WALL SYSTEMS {INDIA) LIMITED

S03-504, Bth Fioor, A Wing, Marathon Fubgrex, Mafatlal Mills Compound

MM Joshi Mang, Lower Parel (East), Mumbai = 400 013 Maharashtra, Indis

Telephone: <81 22 5103 3456

Email: compSance@plasswallzysiem. com

Website: www.qlasswallsyslams. in

Biddars may contact the Company Secretary and Complance Officer, the BRLMz or fhe
Reqisirar 1o the Offer in case of any pre-Offer or post-Cffer refaled grievances, such as non-
raceipt of letiers of Allotment, non-credit of Allotted Equity Shares.in the respeciive bensficiary
acoount, non-receipt of refund orders or non-receipl of funds by electronic made, ele, For all
Cfer-ralated quenies and for redressal of comiplasnts, nvestors may also write lo the BRLMs,

* In campiancs with (he prowiso o raguiation 214 and axplanation (i) fo requlation 214 of the SEBI [Merchan! Bankers) Reguiations, 1982, and requiation 23(3) of the SEBNCOR Regulations, Mofal Cswal imvestmant Advisors Limited will be invalved in oy the markefing of the Offer. Moal Oswal imvestment Advisors Limiled has signed the due difgence cenlificale and

has been discinsed 55 5 BRL forihe Offer,

AVAILABILITY OF THE RHP: Investors are advised 1o refer bothe BRHP and the Fizk Factors” baginning oo page 26 of the RHP before applying in the Offer. & copy of the RHP will be
made available on the website of SEBI al wiwn sabi.gov in and & available on the websiles of the BRLMs, IIFL Cagdal Services Limited {Tormerdy khown as IFL Secuntles Lined) 2t
www iificaprtal.com and Motal Oswal Investment Advisors Limited at www.motilaloswal.oom; at the website of the Company, GLASS WALL SYSTEMS (INDIA) LIMITED at
wwdrglasswallsysiems.in and the websites of the Slock Exchanges, for BSE Limited at www.bseindia com and for Mational 3tock Exchange of india Limited i www nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of ihe Abridged Prospectus shall be available on the website of the Company, the BRELM= and the Fegstrar to the Offer at:
woww plasswallsvslams.in, waw iflcapitad. com, wanw.matilaloswad. com and www inmpms.mid.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Cffice of owr Company, GLASS WALL SYSTEMS (INDIA)
LIMITED, Telephane: +81 22 6103 3456, BRLMs: |IFL Capital Services Limited (formerdy knowrt as IFL Secuities Limifed), Telephone: +81 22 4646 4728 and Molilal Oswal
Investment Advisors Limited, Telephone; #31 22 7193 4380 and Syndicate Member: Motils! Oswal Financial Services Limited., Telephone:; +31 2271334200/ + 91 22 7183 4283 and
Registersd Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bid curm Application Forms will also be avalable on the websites
of the Stock Exchanges at www bseindia.com and www.nseindia.com and at all the Designated Branches of SCSB8s, the kst of which i avallable on the websiles of the Stock
Exchamies and SEBL

SUB-SYNDICATE MEMBERS: Spaisa Capital Limded; Alenkit iImaginations Limited; Almondz Globa! Securities Limited: Anand Rathi Share & Stock Brokers Limited; Aribant Capital
Markeis Limited; Asit C. Mehia Invesiment Inftermediaries Limited; Axis Capital Limited; Centrum Finverse Limited; Dalal & Broacha Stock Broking Private Lirited; Eureka Stock &
Share Broking Services Limited: Finwizard Technology Private Limited: HDFC Securities Limited, ICICTH Sacunties Umited; S0 Financial Serdces Limited: Kantdal Chhaganial

Securities Pvi. Limited; Keynote Capifals Ltd; KJMC Capilal Marke! Services Limited; Kolak Securites Limited; LEP Securities Limited: Motilal Dswal Financial Sarvices Limited;
Muvama Wealth and Investment Limited; Prabhudas LBadher Private Limited; Pravin Ratilal Share And Stock Brokers Lirmited: RR Equity Brokers Pyt Limited; SBICAP Sacurnifies
Limeted; Sharekhan Limited; SMC Global Secunties Limited; 55 Corporate Sacurities Limited; TradeBulls Securites (P} Limited; Upstox Securities Private Limited, YES Secunties
i Incia) Limited.
ESCROW COLLECTION BANK AND REFUND BANK: HDFC Bank Limited. | PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limited
SPONSOR BANKS: HDFC Bank Limited and [CICI Bank Limited.
UPI: UP| Bidders can also Bid through UPI Mechanism
All capitalised terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For GLASS WALL SYSTEMS (INDIA) LIMITED
O behalf of the Board of Directors
Sdi-
sagar Lambole
Company Secratary and Cormphiance Officer

Place: Mumbsi
Date: Saptaimber 2, 2026

GLASSWALL SYSTEMS (INDLA) LIMITED iz propozing, subject o receipl of requisite approvals, marke! conditions and other congiderations, an indial peblic offer of its Equity Shares and has fied a BHP dated September 1, 2026 with the FoC on September 2, 2026. The BHP iz made available on the website of the SEB| atwwe zebigovin as well as on the website of
lhe BRLMs |e., IIFL Capilal Sanaces Lirmitad (formery known as JIFL Secwilios Limifed) at www. iflcapital com and Matital Oswal Imsestment Advisars Limilad at www, motilaloswal com, the wabsite of the NSE al www.nsgindia.com and the website of tha BSE al wew bseindia,com and the website of tha Company al www glasswallsystams in. Any polantial Investor
should note that investment in equity shares involves a high degres of fsk and showld refer to the REP, including the section tfled “Risk Faclors” beginning on page 26 of the RHP. Potantial inveztors should not rely o the DEHP flad with SEBI and the Stock Exchanges for making any investment decision and should instead rely on the RHP, for making imsestmeant

Gecison

This announcement does not constilube an Inviatan or offer of securities for sale inany jurisdiction, The Equily Shares have not been and will not be registered under the LS. Securities Acl of 1833, as amended {he “U.5. Securites Acl”) or any stala securities laws in the United States, and unless so registenad, and may nol ba offered or sold within the Linited States,
excepd pursuant o an exemplion from, or in & fransaction not subject to, the registration requiremants of the U.S. Securities Act and applicable U5, stale securiies laws, Accondingly, the Equity Shares are being offered and sold outside the Uniled States in “offshore transactions” as defined in and in reliance on, Reguéation S under the 1.5, Securities Act and the

spphcable laws of the jurisdictions where swch offers and sales are mads

The Equity Shares have not been and will not be registered, istad or otherwise guaified in any ofher jursdiction outside India and may not be offered orsold, and Bids may not be made by persona in any such jurisdiction, except in compliance with the apphcable laws of such jurisdiction

epaperjansatta.com
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